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LIMITED LIABILITY COMPANY OPERATING AGREEMENT  
For Faith Builders Special Entity, LLC  

    
THIS OPERATING AGREEMENT is made and entered into by Faith Builders Educational Programs, 
Inc., Faith Builders Special Entity, LLC, and the Members. The parties agree and state as follows:   

SECTION 1  
THE LIMITED LIABILITY COMPANY  

  
1.1 Formation. On May 24, 2018, a limited liability company named “Faith Builders Special Entity, LLC” 
was formed in Pennsylvania (the “Company”).   

1.2 Name. The business of the Company will be conducted under the name “Faith Builders Special Entity, 
LLC.”   

1.3 Purpose.  The purpose of the Company is to operate educational, tax incentive programs in accordance 
with state law.   

1.4 Office. The Company’s current registered agent is Faith Builders Educational Programs, Inc., and the 
Company’s registered address within the Commonwealth of Pennsylvania is 28527 Guys Mills Rd, Guys 
Mills, PA 16327.   

1.5 Term. The term of the Company commenced on May 24, 2018, and shall continue perpetually unless 
sooner terminated.   

1.6 Ownership. Faith Builders Special Entity, LLC, is a multi-member company, treated as a partnership 
for income tax purposes. Contributors to the Company will become members of the Company as they are 
approved by the manager of the Company. Members will be accepted by the manager upon approval of 
application.  Minimum contribution is $3,000, unless the manager makes an exception. The Company is not 
owned by Faith Builders Educational Programs, Inc. The Company is solely owned by the contributing 
members, and it is not a tax-exempt entity.   

1.7 Management. The President of Faith Builders Educational Programs, Inc. shall serve as the manager of 
the Company (“the manager”), which is a separate and distinct appointment from his position as President 
of Faith Builders Educational Programs, Inc. The manager shall make all decisions regarding acceptance of 
members. Faith Builders Educational Programs, Inc. shall have the authority to appoint replacement or 
additional managers of the Company. Faith Builders Educational Programs, Inc. holds authority to dissolve 
the Company at any time, or to reverse decisions of the manager.   

1.8 Applicable Law. This Operating Agreement will be governed by the laws of the Commonwealth of 
Pennsylvania.   

1.9 Indemnification. The Company shall indemnify its Directors, Officers, and employees from any 
liabilities of the Company, to the fullest extent permitted under Pennsylvania law. The Company shall also 
indemnify Faith Builders Educational Programs, Inc. and its Directors, Officers, and employees from any 
liabilities of the Company, to the fullest extent permitted under Pennsylvania law.   

1.10 Amendment or Revocation. Faith Builders Educational Programs, Inc. and Faith Builders Special 
Entity, LLC may jointly amend or revoke this Operating Agreement at any time without advance notice to 
the members of the Company.    
  

1.11 Voting. The members agree to designate the manager as the agent of the Company. The members shall 
not hold voting rights, except to any extent required by applicable law. The manager has been delegated 
authority to operate the Company and to make all decisions on behalf of the Company, subject to the other 
provisions of this Agreement. The manager has authority to select a partnership representative in the event 
of an audit.   
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